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1. Introduction

In accordance with the Rules on Capital Management of Commercial Banks (NFRA [2023] No. 4)

and relevant regulations, the Pillar 3 Report for the First Quarter of 2026 of Agricultural Bank of

China Limited was prepared and disclosed. The report includes the overview of risk management,

key prudential regulatory metrics and risk-weighted assets, macroprudential regulatory measures,

leverage ratio, and liquidity risk.

The Bank sets up a sound disclosure governance structure, in which an effective internal control

procedure is approved by the Board of Directors and implemented by the Senior Management to

reasonably review the disclosure content, in order to ensure the accuracy and reliability of the Pillar 3

disclosures. On April 29th 2026, the Board of Directors of the Bank reviewed and approved this

report in the 3rd meeting of 2026.
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2. Overview of risk management, key prudential regulatory metrics

and risk-weighted assets

2.1 KM1: Key prudential regulatory metrics at consolidated level

In millions of RMB, except for percentages

a b c d e
31

March
2026

31
December

2025

30
September

2025

30
June
2025

31
March
2025

Available capital (amounts)

1 Common Equity Tier 1
(CET1) capital, net 2,811,389 2,748,493 2,730,958 2,670,203 2,630,004

2 Tier 1 capital, net 3,281,172 3,218,268 3,160,522 3,134,761 3,129,568

3 Total capital, net 4,528,881 4,448,690 4,350,753 4,194,394 4,167,738

Risk-weighted assets (amounts)

4 Total risk-weighted assets
(RWA) 26,021,200 24,812,801 24,471,018 24,041,565 23,425,598

4a Total risk-weighted assets
(before the capital floor) 26,021,200 24,812,801 24,471,018 24,041,565 23,425,598

Capital adequacy ratio

5 CET 1 ratio (%) 10.80% 11.08% 11.16% 11.11% 11.23%

5a CET 1 ratio (%) (before the
capital floor) 10.80% 11.08% 11.16% 11.11% 11.23%

6 Tier 1 ratio (%) 12.61% 12.97% 12.92% 13.04% 13.36%

6a Tier 1 ratio (%) (before the
capital floor) 12.61% 12.97% 12.92% 13.04% 13.36%

7 Total capital ratio (%) 17.40% 17.93% 17.78% 17.45% 17.79%

7a Total capital ratio (%) (before
the capital floor) 17.40% 17.93% 17.78% 17.45% 17.79%

Additional CET 1 buffer requirements

8 Capital conservation buffer
requirement (%) 2.50% 2.50% 2.50% 2.50% 2.50%

9 Countercyclical buffer
requirement (%) 0.00% 0.00% 0.00% 0.00% 0.00%

10 Bank G-SIB and/or D-SIB
additional requirements (%) 1 1.50% 1.50% 1.50% 1.50% 1.50%

11
Total of bank CET1 specific
buffer requirements (%)
(8+9+10)

4.00% 4.00% 4.00% 4.00% 4.00%

12

Common Equity Tier 1 (as a
percentage of risk-weighted
assets) available after
meeting the bank's minimum
capital requirements

5.80% 6.08% 6.16% 6.11% 6.23%
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a b c d e
31

March
2026

31
December

2025

30
September

2025

30
June
2025

31
March
2025

Leverage ratio

13 Adjusted on- and off-balance
sheet assets 53,630,599 51,220,819 50,234,071 48,872,637 46,990,822

14 Leverage ratio (%) 2 6.12% 6.28% 6.29% 6.41% 6.66%

14a Leverage ratio a (%)3 6.12% 6.28% 6.29% 6.41% 6.66%

14b Leverage ratio b (%)4 6.11% 6.35% 6.34% 6.50% 6.71%

14c Leverage ratio c (%)5 6.11% 6.35% 6.34% 6.50% 6.71%

Liquidity coverage ratio

15 Total high-quality liquid
assets (HQLA) 9,787,237 9,728,146 8,741,375 8,258,643 8,325,778

16 Total net cash outflows 7,403,833 7,288,522 6,703,590 6,166,765 6,280,443

17 LCR (%) 132.21% 133.50% 130.25% 133.92% 132.57%

Net stable funding ratio

18 Total available stable funding 34,396,598 32,794,267 32,572,822 31,558,416 31,111,614

19 Total required stable funding 25,674,035 24,791,558 24,489,265 24,170,442 23,595,297

20 NSFR (%) 133.97% 132.28% 133.01% 130.57% 131.86%

Notes: 1. Line 10, the Group was listed among the Bucket 2 of the global systemically important banks in
November 2023 and is required to meet the additional capital of 1.5% by 1 January 2025 according to the
regulatory requirements.

2. Line 14, leverage ratio includes the impact of any applicable temporary exemption of central bank
reserves.

3. Line 14a, leverage ratio a refers to the leverage ratio excluding the impact of any applicable temporary
exemption of central bank reserves.

4. Line 14b, leverage ratio b refers to the leverage ratio (including the impact of any applicable temporary
exemption of central bank reserves) incorporating mean values for daily balances of securities financing
transaction (SFT) within the most recent quarter.

5. Line 14c, leverage ratio c refers to the leverage ratio (excluding the impact of any applicable temporary
exemption of central bank reserves) incorporating mean values for daily balances of SFT within the most recent
quarter.



4

2.2 KM2: Key prudential regulatory metrics – TLAC requirements

(at resolution group level)

In millions of RMB, except for percentages
a b c d e

31 March
2026

31 December
2025

30 September
2025

30 June
2025

31 March
2025

1 Total Loss Absorbing
Capacity (TLAC) available 5,329,403 5,219,002 5,092,524 4,875,431 4,803,374

2 Total RWA at the level of the
resolution group 26,021,200 24,812,801 24,471,018 24,041,565 23,425,598

3 TLAC as a percentage of
RWA1(row 1 / row 2) 20.48% 21.03% 20.81% 20.28% 20.50%

4
Adjusted on- and off-balance
sheet assets at the level of the
resolution group

53,630,599 51,220,819 50,234,071 48,872,637 46,990,822

5
TLAC as a percentage of
adjusted on- and off-balance
sheet assets (row 1 / row 4)

9.94% 10.19% 10.14% 9.98% 10.22%

Notes: 1. Line 3, in accordance with the Rules on Total Loss Absorbing Capacity of Global Systemically Important
Banks, a G-SIB shall meet both the external TLAC risk-weighted ratio requirement of no less than 16% and a
capital buffer of 4% (including a conservation buffer of 2.5% and Bank G-SIB additional requirements of 1.5%),
for a total of 20%.
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2.3 OV1: Overview of risk-weighted assets

The Bank measured the capital adequacy ratios in accordance with the Rules on Capital Management

of Commercial Banks, adopted the foundation internal ratings-based (IRB) approach for non-retail

exposure and advanced IRB approach for retail exposure to measure credit RWA, standardised

approach to measure credit RWA uncovered by IRB approach, and standardised measurement

approach to measure market risk RWA, and standardised measurement approach to measure

operational risk RWA.

In millions of RMB
a b c

RWA Minimum capital
requirements1

31 March
2026

31 December
2025

31 March
2026

1 Credit risk 24,301,976 23,131,290 1,944,158

2

Credit risk (excluding counterparty credit risk,
credit valuation adjustment risk, asset
management products in banking book, and
securitisation exposures in banking book)

24,202,974 23,043,889 1,936,238

3 Of which: standardised approach 8,503,909 8,110,782 680,313

4
Of which: risk exposures that arise during

the clearing of securities, commodities, and
foreign exchange transactions

- - -

5 Of which: amounts below the thresholds
for deduction 434,677 430,084 34,774

6 Of which: foundation internal ratings-based
approach 13,437,044 12,742,271 1,074,964

7 Of which: supervisory slotting approach - - -

8 Of which: advanced internal ratings-based
approach 2,262,021 2,190,836 180,961

9 Counterparty credit risk 44,136 34,206 3,531

10 Of which: standardised approach 44,136 34,206 3,531

11 Of which: current exposure method - - -

12 Of which: other approaches - - -

13 Credit valuation adjustments risk 9,782 8,218 783

14 Asset management products in banking book 42,535 42,070 3,402

15 Of which: look-through approach 4,971 5,859 398

16 Of which: mandate-based approach 37,080 35,892 2,965

17 Of which: 1250% risk weight applied 824 796 66

Of which: leverage adjustment (340) (477) (27)

18 Securitisation exposures in banking book2 2,549 2,907 204
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a b c

RWA Minimum capital
requirements1

31 March
2026

31 December
2025

31 March
2026

19 Of which: securitisation internal ratings-
based approach - - -

20 Of which: securitisation external ratings-
based approach - - -

21 Of which: securitisation standardised
approach 2,549 2,907 204

Of which: 1250% risk weight applied - - -

22 Market risk 216,018 178,926 17,281

23 Of which: standardised approach 216,018 178,926 17,281

24 Of which: internal model approach - - -

25 Of which: simplified standardised
approach - - -

26 Capital requirement for switch between trading
book and banking book 621 - 50

27 Operational risk 1,502,585 1,502,585 120,207

28 Additional adjustment due to application of
capital floor - -

29 Total 26,021,200 24,812,801 2,081,696

Notes: 1. Column c, minimum capital requirements：the required Pillar 1 capital at the end of the reporting period
is equal to the amount of RWAmultiplied by 8%.

2.Line 18, the RWA for securitisation exposures in banking book includes the balances of lines 19, 20,
21,"1250% risk weight applied", and the adjustments subject to regulatory cap. The adjustments subject to
regulatory cap correspond to lines 19, 20, 21, and "1250% risk weight applied" according to the measurement
method.
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3. Macroprudential regulatory measures

3.1 GSIB1: Global systemically important banks assessment indicators

Since its first inclusion in the list of global systemically important banks in 2014, the Group has

annually disclosed the global systemically important banks assessment indicators. The results of the

assessment indicators from 2014 to 2023 are available in the annual reports published on the website

of the Bank: https://www.abchina.com.cn/en/investor-relations/performance-reports/.

The result of the assessment indicators of 2024 and 2025 are available in the annual Pillar 3 report

published on the website of the Bank:

https://www.abchina.com.cn/en/investor-relations/pillar3/AnnualReports/.
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4. Leverage ratio

4.1 LR1: Difference between leverage ratio regulatory exposure measure

and accounting assets

In millions of RMB
a

31 March 2026

1 Total consolidated assets as per published financial statements 51,029,331

2 Consolidated adjustments for accounting purposes but outside the scope of
regulatory consolidation (229,258)

3 Adjustment for fiduciary assets -

4 Adjustment for derivative financial instruments 69,753

5 Adjustment for securities financing transactions 26,860

6 Adjustment for off-balance sheet items 2,763,874

7 Adjustment for securitisation transactions -

8 Adjustment for unsettled financial assets (9,155)

9 Adjustment for cash pooling -

10 Adjustment for central bank reserve (if applicable) -

11 Adjustment for prudent valuation and impairment provisions -

12 Other adjustments (20,806)

13 Adjusted on- and off-balance sheet assets 53,630,599
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4.2 LR2: Leverage ratio

In millions of RMB, except for percentages
a b

31 March 2026 31 December 2025

On-balance sheet exposures

1 On-balance sheet assets (excluding derivatives and securities
financing transactions) 50,425,618 47,948,593

2 Less: impairment provisions (1,040,140) (983,229)

3 Less: deductions from Tier 1 capital (20,806) (20,951)

Adjustment for unsettled financial assets (9,155) (744)

4 Balance of adjusted on-balance sheet assets (excluding
derivatives and securities financing transactions) 49,355,517 46,943,669

Derivative exposures

5
Replacement cost associated with all derivatives (net of
eligible margin and in consideration of the impact of bilateral
netting agreement)

34,668 27,526

6 Add-on amounts for PFE associated with all derivatives
transactions 78,084 93,003

7 Gross-up of collateral deducted from the balance sheet - -

8 Less: receivable assets resulting for cash variation margin (638) (625)

9 Less: derivative assets resulting from transactions with the
central counterparty when providing client-cleared trade - -

10 Notional principal amount of written credit derivatives - -

11 Less: deductible amounts of written credit derivative assets - -

12 Balance of derivative assets 112,114 119,904

Securities financing transaction exposures

13 Securities financing transaction assets for accounting purpose 1,372,234 1,563,143

14 Less: deductible amounts of securities financing transaction
assets - -

15 Counterparty credit risk exposure for securities financing
transaction 26,860 35,981

16 Securities financing transaction assets resulting from agent
transaction - -

17 Balance of securities financing transaction assets 1,399,094 1,599,124

Other off-balance sheet exposures

18 Off-balance sheet items 9,053,357 9,095,567

19 Less: adjusted for conversion to credit equivalent amounts (6,268,274) (6,516,280)

20 Less: impairment provisions (21,209) (21,165)

21 Balance of adjusted off-balance sheet items 2,763,874 2,558,122

Capital and total exposure

22 Tier 1 capital, net 3,281,172 3,218,268

23 Adjusted on-and off-balance sheet assets 53,630,599 51,220,819
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a b

31 March 2026 31 December 2025

Leverage ratio

24 Leverage ratio 6.12% 6.28%

24a Leverage ratio a1 6.12% 6.28%

25 Minimum regulatory requirements for leverage ratio 4.00% 4.00%

26 Additional requirements for leverage ratio6 0.75% 0.75%

Disclosure of mean values

27 Quarterly average daily balance of securities financing
transaction 1,457,145 990,023

27a Quarter-end value of gross SFT assets 1,372,234 1,563,143

28 Adjusted on- and off-balance sheet assets a4 53,715,510 50,647,699

28a Adjusted on- and off-balance sheet assets b5 53,715,510 50,647,699

29 Leverage ratio b2 6.11% 6.35%

29a Leverage ratio c3 6.11% 6.35%

Notes: 1.Line 24a, leverage ratio a refers to the leverage ratio excluding the impact of any applicable
temporary exemption of central bank reserves, being row 22/ (row 23+temporarily exempted central bank
reserves).

2.Line 29, leverage ratio b refers to the leverage ratio (including the impact of any applicable
temporary exemption of central bank reserves) incorporating mean values for SFT assets within the most
recent quarter, being row 22/row 28.

3.Line 29a, leverage ratio c refers to the leverage ratio (excluding the impact of any applicable
temporary exemption of central bank reserves) incorporating mean values for SFT assets within the most
recent quarter, being row 22/row 28a.

4.Line 28, adjusted on- and off-balance sheet assets a is calculated by applying the temporary
exemption of central bank reserves and the mean values for SFT assets within the most recent quarter.

5.Line 28a, adjusted on- and off-balance sheet assets b is calculated without application of any
temporary exemption of central bank reserves and using the mean values for SFT assets within the most recent
quarter.

6.Line 26, the Group was listed among the Bucket 2 of the global systemically important banks in
November 2023, and is required to meet the additional leverage ratio of 0.75% by 1 January 2025 according to
the regulatory requirements.
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5. Liquidity risk

5.1 LIQ1: Liquidity coverage ratio

The Rules on Liquidity Risk Management of Commercial Banks requires that the liquidity coverage

ratio of commercial banks should be no less than 100%. In addition, in accordance with the Rules on

Information Disclosure for Liquidity Coverage Ratio of Commercial Banks, commercial banks are

required to disclose liquidity coverage ratio information at the same frequency as that for financial

reports, and starting from 2017, to disclose the simple arithmetic average of the liquidity coverage

ratios based on daily data of every quarter and the number of daily data adopted in calculation of

such average.

The Group calculates the liquidity coverage ratio in accordance with the Rules on Liquidity Risk

Management of Commercial Banks and applicable statistical requirements. The daily average of

liquidity coverage ratios of the Group for the 1st quarter of 2026 was 132.21%, and the number of

daily data adopted in calculation of such average was 90. The high-quality liquid assets of the Group

mainly include cash, excess reserves with the central bank able to be withdrawn under stress

conditions, and bonds falling within the Level 1 and Level 2 assets as defined in the Rules on

Liquidity Risk Management of Commercial Banks.

The averages of the liquidity coverage ratio and individual line items over the 1st quarter of 2026 are

as follows:

In millions of RMB, except for percentages
a b

The 1st quarter of 2026

Total unweighted value Total weighted value

High-quality liquid assets

1 Total high-quality liquid assets 11,223,208

Cash outflows

2 Retail deposits and deposits from small
business customers 22,171,641 2,109,356

3 Of which: stable deposits 2,156,151 107,807

4 Of which: less stable deposits 20,015,490 2,001,549

5 Unsecured wholesale funding 16,549,148 7,419,010

6 Of which: operational deposits (excluding
deposits in networks of cooperative banks) 5,920,768 1,480,192

7 Of which: non-operational deposits (all
counterparties) 10,564,741 5,875,179
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a b

The 1st quarter of 2026

Total unweighted value Total weighted value

8 Of which: unsecured debt 63,639 63,639

9 Secured wholesale funding 14,256

10 Additional requirements 2,413,935 408,869

11 Of which: outflows related to derivative
exposures and other collateral requirements 216,451 216,451

12 Of which: outflows related to loss of funding
on debt products 2 2

13 Of which: credit and liquidity facilities 2,197,482 192,416

14 Other contractual funding obligations 292,740 292,726

15 Other contingent funding obligations 5,461,481 20,154

16 Total cash outflows 10,264,371

Cash inflows

17 Secured lending (including reverse repos and
securities borrowing) 1,345,103 1,341,512

18 Inflows from fully performing exposures 2,103,985 1,092,922

19 Other cash inflows 426,104 426,104

20 Total cash inflows 3,875,192 2,860,538

Total Adjusted Value

21 Total high-quality liquid assets (HQLA) 9,787,237

22 Total net cash outflows 7,403,833

23 Liquidity Coverage Ratio (%) 132.21%
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