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ANNOUNCEMENT ON APPROVAL OF
COMMENCEMENT OF OPERATION OF
THE JOINT VENTURE WEALTH MANAGEMENT
COMPANY ESTABLISHED BY WHOLLY-OWNED
SUBSIDIARY AGRICULTURAL BANK OF CHINA
WEALTH MANAGEMENT CO., LTD.

Reference is made to the announcement of Agricultural Bank of China Limited (the “Bank™) dated
19 October 2022 in relation to the approval of preparation to establish the joint venture wealth
management company by Agricultural Bank of China Wealth Management Co., Ltd. (“ABC
Wealth Management”).

Recently, ABC Wealth Management, a wholly-owned subsidiary of the Bank, received the
National Administration of Financial Regulation’s approval, in which National Administration of
Financial Regulation has approved the commencement of operation of BNP Paribas ABC Wealth
Management Co., Ltd. (“BNP Paribas ABC Wealth Management”), a joint venture established
by ABC Wealth Management and BNP Paribas Asset Management Holding S.A.. BNP Paribas
ABC Wealth Management is registered in Shanghai with a registered capital of RMB1 billion.
BNP Paribas ABC Wealth Management will be mainly engaged in the issuance of publicly-
offered wealth management products and privately-offered wealth management products, wealth
management advisory and consultancy services, and other relevant wealth management businesses.

In the next step, the Bank will push forward ABC Wealth Management to implement the relevant
procedures in strict compliance with laws, regulations and regulatory requirements, and facilitate
the prompt commencement of business and operation of BNP Paribas ABC Wealth Management.
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