(O Rolnkoebiattd o R A U ARAT I B 7] 2024 4E T IR Vi A (BB —11) SR

BUE RHGFER
—. FERITHEK Terms and Conditions
1. f%% % Fx Name of the Bonds
Hh [ ROV ARAT A A FR A\ 2024 4E G € AR B A fiige (G — 3D,

Agricultural Bank of China Limited 2024 Undated Additional Tier 1 Capital
Bonds (Series 1).

2. KAT A The Issuer

[ ARV ARAT I A IR A 7]

Agricultural Bank of China Limited.

3. HEARKATHIRL Basic Issuance Size
AIAGTF AR AT I N T 300 127

The basic issuance size of the Bonds is RMB 30 billion.
4, HEBIG KB Over-Issuance Right

LAIAS I SEBR S IR E (3R / AR RITIRD o>14, K
1T N BGEREAT (B A AL, BIEA G773 R A R AT AR 2 A, A AT A
R N 100 1270: A AR 75 5L b RIS Bla<1.4, $ZIREEARAT HIAL
RAT .

If the actual subscription multiple o (i.e. o = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the
over-issuance right, that is, to increase the issuance by no more than RMB 10 billion
in addition to the basic issuance size of the Bonds; If the actual subscription multiple

a meets the condition a << 1.4, the Bonds will be issued according to the basic

1ssuance size.
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5. fitZ HAFR Maturity Date
A7 A7 SR 30 5 R AT NFPEE B A7 82— 3

The Bonds will continue to be outstanding so long as the Issuer’s business

continues to operate.
6. KRATNE A EF Conditional Redemption Rights of the Issuer

AR RAT W B RAT NAT RIS KAT NBRATZHIE S )5, A
MFREMEH (FRITZHES 5 FAEH) 2iloE# o B RIA TR £A
WG RAT 5 WOREAS AT ) 8 R AR A 3 BOR 7 AN B A A — 4%
A, RAT N R A i AR o S (R A 65257

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify
as Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but

not part of the Bonds.

AT NZRAEAT 30 [ 5K 45 fh M B B J WA m] 9 2 R 2R AR RO T4 N AT A
TRl (1) s P () 5% B v ot AR ) B A R B e [l /) R, JF R LRI
NBES R AT RS A2 N A RESE I 28 A TR B e (2) BREFAT LA

I AR 7K P AT B S v I < i B A LS SR R O L B AR

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or
better quality to replace the instruments to be redeemed, and such replacement shall
only be carried out at conditions which are sustainable for the income capacity; (ii) or

the capital position of the Issuer after the Redemption Right is exercised will remain
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well above the regulatory capital requirements stipulated by the National Financial

Regulatory Administration.
7+ LT Subordination

A7 B R AEEMFAEAT RN . — AL NFIAL T i T A G I L e T
5195 e, RAT NRRFFA B P 2 et 1 A 657 5 & AT N A B IE NI
J7 AR A B Hoft— 2 B A TR R 32 5% i (e NRILFIER %) 88T
B SRV R U AAT NIE FH 5055 SR IUFP 3 A7 2 € 1, DAAHORIE S L E
Nk

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of
shares held by the Issuer’s shareholders and rank pari passu with the claims in respect
of any other Additional Tier 1 Capital instruments of the Issuer that rank pari passu
with the Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or
relevant regulations are applicable in subordination, such relevant laws and

regulations shall prevail.
8. JKiC2k3K Write-down/write-off Clauses

IR EAF R FAT AR, RAT N BT RS 60007 R N A 1 Dt
N R A B A G EAT B B A AT . AN (25 4% A S SR T e A T
(7 —fi A A P Bl AT et — 4 B T B AF B2 S e U P o 11 BRI B AT s
TARAEAF il R F A2 TR ORI RS IR B R R A (1D H X Rt B S e R
WOEEANFATHOL, RAT N TEAEA: (2) MG TN E A AT AL TE
WM RSSO SR, RAT N TR AT Wac# s AN al I .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to

write down/write off the principal amount of the Bonds in whole or in part, without

the need for the consent of the holders of the Bonds. The amount of the
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write-down/write-off shall be determined by the ratio of the outstanding principal
amount of the Bonds to the aggregate principal amount of all additional tier 1 capital
instruments with the identical Trigger Event. A Non-Viability Trigger Event refers to
the earlier of the following events: (a) the National Financial Regulatory
Administration having decided that the Issuer would become non-viable without a
write-down/write-off; (b) any relevant authority having decided that a public sector
injection of capital or equivalent support is necessary, without which the Issuer would

become non-viable. The write-down/write-off will not be restored.

fil R A A E AR T oK 4 B SR O DG T T O i R A R AR
I LR AAT N AT, Rl A AT 22 1) H 3

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of

such Trigger Event.

ful AR AR R TAEH A, AT NK S A S AF IR BARTE DL At
TR B A JiC BT T 3 IAC RIHRAT H PUSRAE AT RE R T B
T, BRI R A

/A\

Within two business days since the Trigger Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Bonds on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down/write-off.
9. ZEHIA]ZE Distribution Rate

AEZFR M B BOR B M SRR, B RATSEEUE RS 5 822
TR AR RS, AE A SR TR A R BT P DLZ E BAR [ 52 RSO AL . RAT
I F) 552 1 A = G A . SR P R T A E

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a

4
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Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds
will be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time

of issuance will be determined by book running and centralized allocation.

A S5 55 55 T AR 3 A 358 TR S5 R [ R 22 7 A 1 7 o A A A 157
W SCA 20 7 H B R R 8 T 5 32 5 H O 2 HD H E 2245 2 (8-
Hh o [ 5 O 45 SAT BR DA 2 A ml A R ) 23 A 0 o 45 5 89T = ol
2 5 AR E IR R AR (D& ANTEES] 0.01%). [ 2 H 2N
AT RAT N RE IR 22 M R AN BR A B3 A AT I B2 HER R, e A £ &
e AT

The Distribution Rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to
maturity of 5 trading days prior to the Announcement Date of the Subscription
Agreement or Benchmark Rate Reset Date, as indicated by the yield to maturity curve
of applicable 5-year China Treasury Notes published on www.ChinaBond.com.cn (or
other websites approved by the China Central Depository & Clearing Co., Ltd.). The
fixed spread is the difference between the Distribution Rate and the benchmark rate as
determined at the time of issuance. The fixed spread will not be adjusted once

determined.

FESHER R (RURATSGR L B &R 5 R HD, BafiE AR
SR AR BT N IR SR TR R KT, 1 7 OV RS S HE R 30 0 5 H 10 2k v
Az (RPN R L AT 5 D2 H H (AEZHHD P EGZEEM (Eh R
51 610 45 S IR DTAE 2w AT R A 3t ) A B 45 £ 38 WAl ZR 2k 5
I AR B R R A FART EE (& TS 0.01%)) INARATZE Ui By
B 58 A T E M ZE A5 o S SR B MEAR R AL T HE AT AT, o IR AR A8 T K
HI AT N 58 5 18 12 1P e ) ke ) 3 L it S

The Distribution Rate for the next Distribution Rate Adjustment Period will be

5
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reset on each Benchmark Rate Reset Date (i.e., the day of every five years since the
Payment Settlement Date). The Reset Distribution Rate will be determined by the
benchmark rate on Benchmark Rate Reset Date (The benchmark rate on each
Benchmark Rate Reset Date is the arithmetic average (rounded up to 0.01%) of the
yields to maturity of 5 trading days prior to each Benchmark Rate Reset Date, as
indicated by the yield to maturity curve of applicable 5-year China Treasury Notes
published on www.ChinaBond.com.cn (or other websites approved by the China
Central Depository & Clearing Co., Ltd.).) plus the fixed spread at the time of
issuance. If the benchmark rate is not available, the Issuer and the investors will
together determine a new Benchmark Interest Rate or the principle of determination

thereof in accordance with the requirements of the regulatory authorities.
10. F| 2 &% Distribution Payment

FAT NE BB AR s 0 A GRS, AR F:, AT NFEAT
FEZ IR R 78 70 25 FE o 45 A AN A 2o A 4T N AT B H SZBCHUH A 5t
ZF IS T R AS At BB 53 55 o WU 2 08 S AR 53 7 IR Ao P ol o 38 3 e 11
i S BEBR 1 LAAE, AKX A AT N AR R A o 5 BT 4 B B o0 A 27 IR
B T HBOR RS Wtk I Sl R B .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
holders of the Bonds. The Issuer may, at its sole discretion, use the proceeds from the
cancelled Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part,
will require the deliberation and approval of the general shareholders meeting. And

the Issuer shall give notice to the investors on such Cancellation in a timely manner.
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INRAT N A BER 7 BUB AN IR, BBCR K RiGEd Rk HE, B
FPGE EFIHE R AR A N EBUREAT, KAT NKGA 2 100 38 e AR AT
S 2 7 E o Xof 308 B P 2R 45 LE WAL 2t 20 FiE » AN ORAT AU IR KB B ALK PR,
WA SR RAT NN T8 B A I B o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the holders of the
Bonds. The Dividend Stopper on ordinary shares will not compromise the Issuer’s
discretion to cancel Distributions, and will not impede the Issuer from replenishing its

capital.
RIAGHFIRELAKE TR 7 BCH, HIREAS KT N E S, &
ANBEH RAT NARK LA T EE .

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to

such rating.

AR T R BAR 2R R ST 3 RER A7 A AN AR =80 70
AZRRENT I EEE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the holders of the Bonds in the applicable period

will not accumulate or compound to the subsequent Distribution Period thereafter.
AT AN B A ) Z B T AL ] A A8 (Bl Rl o
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
11. [A[45 Put Option

Bt AR B EA R
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Put Option is not applicable.
12, f§iZ# 115 Denomination

AR 1 B EE T AT AT 100 JG, BIAE—10 K By o 37 1 fs 35 A 4
AN 100 TG,

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
13 KATHH% Issue Price
AR AT AT -
The Bonds will be issued at par value.
14, H/MAE4 %1 Minimum Purchase Amount

KR RN SN AR T 1,000 /576, H402 AR 1,000 5 7GH

B

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 10 million in excess thereof.
15. fiiZ#E Form of the Bonds
AR LA K.
The Bonds adopt the real-name book-entry system.
16+ RATILHI LA A Investors of the Offering

A IR0 57 1 1) 4 EARAT 8] 527 WL I B2 kAT (B SR AR IR
KEBRIN) o RAT NG, AT NS 52 He ] A H 0 (1 ORI NG I A
WGF, BT NATE AN 2 BRI N H SEA S iR SR B 5t

The target investors of the Bonds are the institutions of the National Interbank

Bond Market (except for the investors prohibited by laws or regulations). Neither the

8
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Issuer nor a related party over which the Issuer exercise control or significant
influence can purchase the Bonds, nor can the Issuer directly or indirectly fund the

purchase of the Bonds.
17+ RAT773 Issuing Method

A5 E AR AL URBIE, LARHREERY 07 3, 15 e FEARAT ) 25 1
S ATFRAT

The underwriters will form an underwriting syndicate and the Bonds will be

publicly issued in the National Interbank Bond Market by book running.
18 &A4TTH H The First Date of the Issuing Period
2024 /£ 3 H 13 H.
March 13, 2024.
19. iR H The Date of Book Running
2024 43 13 H.
March 13, 2024.
20 KRATHIPR Issuing Period
2024 4E 3 13 HAE 2024 £ 3 15 H, 3 ATLAEH.

The Issuing Period of the Bonds is from March 13, 2024 to March 15, 2024 with

a total of 3 business days.
21. %K #1EH Payment Settlement Date
2024 3 15 H.
March 15, 2024.

22. #HE H Distribution Commencement Date
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2024 £ 3 H 15 H.

March 15, 2024.

23, EAEEHA)R EE H The First Distribution Rate Reset Date
20293 H 15 H.

March 15, 2029.

24, ZEMAF|HREEH Distribution Rate Reset Date

TN SR R R AR 5 2 H .

The First Distribution Rate Reset Date and each fifth anniversary thereafter.
25. {42 H Distribution Payment Date

KGR AR HONF SN REER 3 15 H, @ik e Wik H sk 2 H,
V5% < ST IBURE 28 R —ASTTAF H - E ST A ALEAS 5 7 &

The Distribution Payment Date of the Bonds shall be March 15 of each year
throughout the entire course of existence thereof. If any Distribution Payment Date
falls on a day which is an official holiday or non-business day in the PRC, it shall be
postponed to the subsequent business day. Such postponed Distributions shall not bear

interest.

26. {5757 Distribution Method

AR K AEEAT B — R R T, B ARG A e & kAT HAASRA
PR B2 T A &, TGRS H oA 5 R AT Skt H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.

10
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27. AZ5¥iE Exchange and Circulation

AR RAT G5 514 W A R ARAT 18] 65157 T 4 15093 58 2 (KA SR E EAT

After the Issuance, the Bonds will be in exchange in accordance with relevant
provisions regarding the bond trading in the National Interbank Bond Market.

28+ VP HE Credit Rating

2o S B bR fE PR IRTUE A R R a e, RAT NI FEMAE -PREON
AAA %, AR IEHIFSON AAA 24

According to the rating result of China Chengxin International Credit Rating Co.,
Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been rated

AAA.
29, FE N Trustee
AT R T mig i A IR~ 7
The trustee of the Bonds is the Shanghai Clearing House.
30, BiS5HErn Taxation

ARAE B AT RBSGE A SR E , BB BUR A G Bl NN B K
EEEraie i iCiEn

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
31. FH4ETT4EHIE Use of Proceeds

IR S5 B0 UF G A M VAT 3 1T RO TR R AT N At

_‘é&i'z‘:\ o
The net proceeds from the Issuance of the Bonds are to be used to replenish the

11
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Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
32, {EICEHE AN EIC% T Book Runner and The Place for Book Running

A TF IR B A IR A A AR ERC B BN, il oy P E IR i
A RA TIPS CIERTT IR DX B 48 5 P EIETF KIED.

The book runner of the Bonds is CITIC Securities Co., Ltd., and the place for
book running is the office location of CITIC Securities Co., Ltd. (NO.48 Liangmaqiao

Road, Chaoyang District, Beijing).
33, WA ESKR W HT Variation

ARG TR A BN A, A2 BT H GBI BT A M8 BRI B LA B A
B EOREAT OB U, NARERAT & Hofth — B AR TR AR AR M B,
FAT NABAERBHE I Fe ViV B N, 3% 8 ZORAB AR A 63557 AT 5 58 B At R
A

When any relevant competent authority issues new capital regulatory
requirements or make significant changes to existing capital regulatory requirements,
the Issuer has the right, in accordance with regulatory requirements and within the
scope permitted by laws and regulations, to vary the Terms and Conditions of the
Issuance and relevant documents of the Bonds, throughout the entire course of

existence thereof.
34, K$E7s Risk Warning

ASES il piez i EP S TRV €/ S NN AT 125 Y LN 1B SR v N a2 kv 6 9
FREGFEV A AT S HHE T 7804
The subordination risk, write-down/write-off risk, interest rate risk, and liquidity

risk in relation to the Bonds are fully disclosed in the Offering Circular and the

Issuance Announcement.

12
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RATN 2022 F LR K & QL BUBE AW G5 21T, H O#AT A %
. 2 EE MM, AT RAT ST SR M T A e kAT N Al — 4
A RGBT I RAT 5T S RIE AR R T HAh — A TR A S hr ik,
HLAEAF SRR EAE A 58 328 AR T AH 5% M i BRI B 1 &% T K

The issuance plan and relevant authorization arrangements have been approved
by the 2022 General Meeting of the Issuer. With the approval of the competent
authorities, the net proceeds from the Issuance of the Bonds will be used to replenish
the Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds
conform to relevant laws and regulations regarding the qualification criteria of
Additional Tier 1 Capital and, throughout the entire course of existence thereof, will
continually comply with the requirements of relevant adjustments to regulatory

policies by competent authorities.
= Na5E5E
FEV 5 TR DA IR 2, 0 2 LR AR E A 00

1. AR A . S Eo & r 0 e 2 EIRT R T 2 R
17 BB E S 5 ARG S BC S 1R AR TN AN B SRR A 2 7 7R R A R A 935t
27 I RTC 65 M2 1 B T L 5

2 Ax[EARAT 8] 5155 117 7 Jik 3 FE AT A J 153 55 FR W AT £ 710 i A P R 1)
LLPNIAAIGTR . WA RIS AR PTIR S A e, F M e AT

3. AMFTF AV SERHNCIKE, B AR A R T BiREE
PO FEE I shEE L8

4. RMGTRRATER)G, 2 TR n) LS ST — Jp B i 75
RIECHEE AR

5. WEEHPENG . SILIEE A, AFRMGVEM IS . 7
FACAILE TE, JUETE T E VA RUE ;
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AT P s 75 IV NAT A EARAT 5
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