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PROPOSED ISSUE OF SUBORDINATED BONDS

A meeting of the board of directors (the “Board”) of Agricultural Bank of China Limited (the
“Bank”) was held by video conference at Beijing and Hong Kong on 29 August 2012. 12 directors
were entitled to attend and all of them were present at the meeting. The meeting was conducted in
compliance with the applicable laws, administrative rules, regulations, articles of association of the
Bank and the rules of procedure of the Board.

The following proposal was considered and approved at the meeting:
Proposal on Issue of Subordinated Bonds by the Bank
Voting result: 12 valid votes, including 12 votes in favour, 0 vote against and 0 vote abstained.

It was resolved at the meeting to propose to the shareholders’ general meeting to consider and
approve the issue of subordinated bonds of a principal amount not exceeding RMBS50 billion, to
replenish the supplementary capital and increase the capital adequacy ratio of the Bank. It was
also resolved at the meeting to authorize the Board to delegate authority to the senior management
to handle the matters in relation to the issue of subordinated bonds. The resolution regarding the
issue of subordinated bonds will remain valid for 24 months from the date of approval by the
shareholders’ general meeting of the Bank.

This proposal will be submitted for consideration and approval at the shareholders’ general meeting
of the Bank by way of a special resolution.

By Order of the Board of Directors
Agricultural Bank of China Limited
LI Zhenjiang
Company Secretary
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