Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

) H I ROk R AT

AGRICULTURAL BANK OF CHINA

AGRICULTURAL BANK OF CHINA LIMITED
TEEXRITEROERLQ A

(a joint stock company incorporated in the People’s Republic of China with limited liability)

Stock Code: 1288

ANNOUNCEMENT ON
THE RESOLUTIONS OF THE BOARD OF DIRECTORS

A meeting of the board of directors (the “Board”) of Agricultural Bank of China Limited (the
“Bank”) was held onsite at the Bank’s head office on 16 January 2012. 12 directors were entitled
to be present at the meeting, and all of them attended the meeting in person. The meeting was
conducted in compliance with the applicable laws, administrative rules, regulations, articles of
association of the Bank and the procedural rules of the Board.

The following proposals were considered and passed at the meeting:

1

Proposal on the Election of Mr. JIANG Chaoliang as the Chairman of the Board

Voting result: 11 valid votes, including 11 votes in favour, 0 vote against and O vote abstained.
Mr. JIANG Chaoliang abstained from voting due to his conflict of interest in this proposal.

The meeting resolved to elect Mr. JIANG Chaoliang as the chairman of the Board. His term
of office shall commence upon the ratification of his eligibility by China Banking Regulatory
Commission (the “CBRC”). Pursuant to the articles of association of the Bank, Mr. JIANG
Chaoliang will concurrently serve as the chairman of the Strategic Planning Committee of the
Board.

The profile of Mr. JIANG Chaoliang is set out in the appendix.

Proposal on the Election of Mr. ZHANG Yun as the Vice Chairman of the Board

Voting result: 11 valid votes, including 11 votes in favour, O vote against and 0 vote abstained.
Mr. ZHANG Yun abstained from voting due to his conflict of interest in this proposal.

The meeting resolved to re-elect Mr. ZHANG Yun as the vice chairman of the Board.

The profile of Mr. ZHANG Yun is set out in the appendix.



Proposal on the Changes in the Members of the Committees of the Board

The new directors of the Bank had been elected pursuant to the poll results of the 2012 first
extraordinary general meeting of the Bank. The Board resolved to make the following changes
in the members of the committees:

(1) Mr. SHEN Bingxi was elected as a member of the Risk Management Committee and would
cease to serve as a member of the County Area Banking Business Development Committee;

(2) Mr. CHENG Fengchao was elected as a member of the County Area Banking Business
Development Committee and the Audit Committee, and would cease to serve as a member
of the Risk Management Committee;

(3) Mr. XTAO Shusheng was elected as a member of the Strategic Planning Committee,
the County Area Banking Business Development Committee and the Risk Management
Committee; and

(4) Mr. ZHAO Chao was elected as a member of the Strategic Planning Committee and the
County Area Banking Business Development Committee.

The appointments of Mr. XIAO Shusheng and Mr. ZHAO Chao as members of the committees
of the Board shall become effective upon the ratification by the CBRC of their eligibilities to
serve as directors of the Bank.

Voting result: 10 valid votes, including 10 votes in favour, 0 vote against and O vote abstained.
Mr. SHEN Bingxi and Mr. CHENG Fengchao abstained from voting due to their conflicts of
interest in this proposal.

Proposal on the Appointment of Mr. GONG Chao as the Vice President of the Bank
Voting result: 12 valid votes, including 12 votes in favour, 0 vote against and O vote abstained.
The meeting resolved to appoint Mr. GONG Chao as the vice president of the Bank. The

appointment Mr. GONG Chao shall become effective upon the ratification of his eligibility by
the CBRC.



The profile of Mr. GONG Chao is set out in the appendix.
Opinions of the independent non-executive directors of the Bank: agreed.

By Order of the Board of Directors
Agricultural Bank of China Limited
LI Zhenjiang
Company Secretary

Beijing, PRC
16 January 2012

As at the date of this announcement, our executive directors are Mr. JIANG Chaoliang, Mr. ZHANG Yun, Mr. YANG Kun and
Mr. PAN Gongsheng; our non-executive directors are Mr. LIN Damao, Mr. SHEN Bingxi, Mr. CHENG Fengchao and Mr. LI
Yelin, and our independent non-executive directors are Mr. Anthony WU Ting-yuk, Mr. QIU Dong, Mr. Frederick MA Si-hang
and Mr. WEN Tiejun.



APPENDIX
Profile of Mr. JIANG Chaoliang

Mr. JIANG Chaoliang, aged 54, holds a Master’s degree in Economics from Southwestern
University of Finance and Economics and is a senior economist. Mr. Jiang previously served
as director of General Planning Department and general manager of International Business
Department of Agricultural Bank of China and vice director of Banking Department of People’s
Bank of China (the “PBOC”). He used to serve concurrently as president of Shenzhen Branch
of PBOC and governor of Shenzhen Branch of State Administration of Foreign Exchange,
and president of Guangzhou Branch of PBOC and governor of Guangdong Branch of State
Administration of Foreign Exchange. He was appointed as executive assistant president,
director of the General Office and director of Labour Union Working Committee of PBOC in
June 2000, deputy governor of Hubei Province in September 2002, chairman of the board of
directors of Bank of Communications in June 2004 and vice chairman of the board of directors
and president of China Development Bank in September 2008. He used to serve concurrently
as chairman of China Banking Association and member of Monetary Policy Committee of
PBOC, and now concurrently serves as chairman of China Payment and Settlement Association.
Mr. Jiang is a representative of the Seventeenth National Representative Conference of the
Communist Party of China and member of the Eleventh National Committee of the Chinese
People’s Political Consultative Conference.

Profile of Mr. ZHANG Yun

Mr. ZHANG Yun, aged 52, holds a PhD in economics from Wuhan University and is a senior
economist. He has served as Vice Chairman, Executive Director and President of the Bank
since January 2009. Mr. Zhang previously served successively as deputy president of Shenzhen
Branch, deputy president of Guangdong Branch, and president of Guangxi Autonomous Region
Branch of the Bank. Mr. Zhang was appointed as executive assistant president and general
manager of Personnel Department of the Bank in March 2001, and executive vice president
of the Bank in December 2001. Mr. Zhang concurrently serves as president of County Area
Banking Business Division and chairman of County Area Banking Business Management
Committee of the Bank.

Profile of Mr. GONG Chao

Mr. GONG Chao, aged 51, holds a Master’s degree in Economics from Xi’an Jiaotong
University and is a senior economist. He previously served as vice director of Personnel
Department of Agricultural Development Bank of China (the “ADBC”), vice director of
Administrative Affairs Department and Executive General Office of National Council for Social
Security Fund and vice president of Beijing Branch of ADBC. Mr. Gong was appointed as
general manager of Human Resources Department of ADBC in September 2006.
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