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Announcement of the Resolutions of the Board of Directors

The 17th meeting of the first session of the board of directors of Agricultural Bank of China
Limited (the “Bank™) was held onsite at the Bank’s head office on 11 February 2011. 12 directors
were entitled to attend and all of them were present at the meeting. The meeting was conducted in
compliance with the applicable laws, administrative rules, regulations, articles of association of the
Bank and the procedural rules of the board of directors.

Mr. Xiang Junbo, the chairman of the Bank, presided over the meeting. “Resolution in respect of the
investment in Jiahe Life Insurance Company, Ltd.” was considered and passed at the meeting.

Voting result: 12 valid votes, including 12 votes in favour of and 0 vote against this resolution and 0
abstained vote.

The Bank intends to subscribe for 1,036,653,061 new issued shares of Jiahe Life Insurance
Company, Ltd. (“Jiahe Life Insurance”) with the subscription amount of approximately RMB2,592
million (the “Transaction”).

Following the completion of the Transaction, the Bank will hold 51% in the aggregate issued shares
of Jiahe Life Insurance and shall become its controlling shareholder, while each of the original
shareholders of Jiahe Life Insurance, namely Beijing Zhong Guan Cun Science City Construction
Holding Co., Ltd., Chongqing International Trust Co., Ltd., China New Era Co., Ltd., China Sigma
Co., Ltd. and Shanghai An Shang Industrial Co., Ltd. will hold 9.8% in the aggregate issued shares
of Jiahe Life Insurance respectively.



Completion of the Transaction is subject to the receipt of all necessary approvals of authorized
regulatory bodies.

By Order of the Board of Directors
Agricultural Bank of China Limited
Xiang Junbo
Chairman

Beijing, PRC, 11 February 2011

As at the date of this announcement, our executive directors are Mr. XIANG Junbo, Mr. ZHANG Yun, Mr. YANG Kun and Mr.
PAN Gongsheng; our non-executive directors are Mr. LIN Damao, Mr. ZHANG Guoming, Ms. XIN Baorong, Mr. SHEN Bingxi,
Mr. YUAN Linjiang and Mr. CHENG Fengchao, and our independent non-executive directors are Mr. Anthony WU Ting-yuk and
Mr. QIU Dong.
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